


Is made for advice

We've been creatively solving the issues facing financial
advisors and their clients for a long time. Our perspectives
on topics like performance, fees and risk might surprise you.

NCM Dividend Champions offers a concentrated portfolio
of some of the strongest companies in North America -
companies with free cash flow, sound balance sheets, and
stable or growing dividends that can deliver superior risk/
reward potential even in challenging markets.

Whether you choose to compound your returns or take a
monthly cash distribution, you can depend on this proven
approach driven by an award-winning portfolio manager.




NCM
Dividend Champions

NCM Dividend Champions can enhance overall return potential and reduce downside risk in virtually any equity portfolio.
You can choose to compound the dividend income or take a cash distribution.

MANDATE UNIVERSE STYLE

The fund primarily invests in Dividend Morethan 550 North American companies The fund owns 40-50 of the most attrac-
Champions, defined as companies with are current dividend payers, and roughly tive names across a variety of market caps.
strong free cash flow, and typically a track 150 more have enough free cash flow to It does not look like the index.

record of stable or growing dividends. be potential dividend payers.

Distribution options and fund codes

Choose Series A or Series F to reinvest all the income from NCM Dividend Champions.

TOTAL RETURN SERIES A SERIES F
FUND CODE NRP101 NRP100
MANAGEMENT FEE 2% 1%

Choose Series AA or Series FF to receive a monthly distribution that targets $0.07 per unit.

MONTHLY DISTRIBUTION SERIES AA SERIES FF

FUND CODE NRP110 NRP111
MANAGEMENT FEE 2% 1%
MONTHLY DISTRIBUTION TARGET $0.07 per unit $0.07 per unit

Note: NCM Dividend Champions changed its name from NCM Norrep Fund in May 2022 to better reflect its mandate







Why Dividends Matter

Dividends represent profits. Dividend-paying companies tend to have the financial strength to endure internal
and external shocks. Over time, they have exhibited superior risk/return characteristics.

A History of 9x Higher Returns

Since 1986, dividend-paying companies have significantly outperformed the S&P/TSX index.
Compared to Non-Payers, Dividend Growers have produced 9x higher returns.
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Dividend Dividend S&P/TSX Dividend Non-Payers
Growers Payers Composite Index Cutters

Source: RBC Capital Markets Quantitive Research, data is calculate on an equal weight basis, S&P/TSX Composite Total Return Index,
December1986 - December 2020. Growers, Cutters, Payers and Non-Payers determined yearly.

Evidence of 40% Less Volatility

Since 1986, compared to Dividend Non-Payers and Cutters in the S&P/TSX index,
Dividend Payers and Growers have been roughly 40% less volatile.
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Dividend Dividend S&P/TSX Dividend Non-Payers
Growers Payers Composite Index Cutters

Standard deviation/annualized volatility is a commonly used measure of risk and is applied to the annual rate of return of an investment
to measure the investment's volatility. Standard deviation shows how much the return on an investment is deviating from expected
normal returns. A high standard deviation indicates a greater variability in investment performance.

Source: RBC Capital Markets Quantitative Research. Annualized volatility is calculated on an equal weighted basis, S&P/TSX Composite
Total Return Index, December 1986 - December 2020.




Focused on Dividend Champions

NCM Dividend Champions selects North American companies of various market caps with a focus on Dividend Growers
and Dividend Payers. These businesses have strong cash flow that makes them more resilient in challenging markets, and
enables them to share their profits with shareholders. Most Dividend Champions are household names.

Dividend Champions High Growth / Low Profit
T.h? Uil fodLises o owning P e The fund avoids companies with high growth
Dividend Payers and Dividend Growers S
but low or no profitability
I iy 2150 own proﬁt.able oMz €5 et For example trendy tech names, speculative
are still reinvesting rather than - . .
mining operations, cannabis and crypto

distributing their profits
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Dividend Cutters

The fund avoids companies that have

Low Growth / Low Profit

The fund avoids companies with low growth . . S
and low or no Profitability a history of cutting their dividends
For example, T-Mobile US, Inc. For example, MGM.Resorts Internaponal
S and General Electric Co. are established
and Boston Scientific Corp. . L . A
businesses with inconsistent dividends

RISK

We believe that Dividend Champions belong in every equity portfolio.
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Dividend Potentials

APPROXIMATE NUMBER OF COMPANIES
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Alphabet, the holding company that owns Google, has
fast-growing revenue and ample free cash flow. While the
a e company currently chooses to reinvest in its growth rather
than pay a dividend, it has the strength to be a potential
Dividend Champion.
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Dividend Growers Primary Focus

We define Dividend Growers as companies that have increased their dividends by more than 10% per year.
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Metro is one of the largest grocery retailers in Canada and also
boasts a meaningful drugstore footprint. With a long series

of dividend increases going back to 1999, it has the growth
credentials to be considered a Dividend Champion.
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Dividend Payers Primary Focus

We define Dividend Payers as companies that have provided a consistent stream of dividend income.
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= Choice Properties Real Estate Investment Trust invests in,
Olce manages, and develops retail and commercial properties
M REIT across Canada. With essentially the same dividend every month

®
Propertl es since January 2017, it has the stability to be called

a Dividend Champion.




Explore Our
Solutions

At NCM, our solutions can help you
pursue specific goals - like superior long-
term growth or sustainable monthly
income - or broader ones, like owning a
comprehensive, pension-style portfolio
with a single investment decision.

CORE EQUITY

Invest in Canadian, global and international
equities with high active share, low volatility
and some of the lowest fees in Canada.

e Core Canadian
e Core Global
e Core International

INCOME SOLUTIONS

Invest in a range of income portfolios that can
generate fixed monthly distributions without
depleting your capital.

e Income Growth Class
e Global Income Growth Class
¢ Dividend Champions

WEALTH CREATION

Invest in concentrated portfolios that aim for
wealth beyond the index by investing in high-
quality, profitable companies.

* Small Companies Class

PENSION PORTFOLIOS

Invest in global balanced portfolios with
pension-style exposure to a range of
conventional and non-correlated assets.

e Conservative Income Portfolio
e Balanced Income Portfolio
e Growth & Income Portfolio



NCM Fund Codes

NCM CORE EQUITY F A - - Z

h NCM ;ORE C.ANADIAN NRP 3500 NRP 3501 - - NRP 3507
Canadian Equity

E NCM COR.E GLOBAL NRP 3400 NRP 3401 - - NRP 3407
Global Equity

h NCM CQRE INTI.ERNATIONAL NRP 600 NRP 601 - - NRP 607
International Equity

NCM INCOME SOLUTIONS F A T6 F6 z

h NEM I.NCON!E CROWTH CLASS NRP 500 NRP 503 (AA) NRP 506 NRP 509 -
Canadian Equity Balanced

h NCM GLO.BAL INCOME GROWTH CLASS NRP 1000 NRP 1001 NRP 1006 NRP 1009 -
Global Equity Balanced

h NCM I?IVIDEND CHAMPIONST NRP 100 NRP 101 . . .
Canadian Focused Equity
optional fixed monthly distribution NRP 111 (FF) NRP 110 (AA)

NCM WEALTH CREATION F A - - -
NCM SMALL COMPANIES CLASS
Canadian Small/Mid Cap Equity NRP 200 NRP 201 ) ) )

NCM PENSION PORTFOLIOS F A T6 Fé6 -

h NCM CQNSERVATIVEINCOME PORTFOLIO NRP 7100 NRP 7101 NRP 7106 NRP 7109 )
Global Fixed Income Balanced

m NCM BALANCED INCOME PORTFOLIO NRP 7200 NRP 7201 NRP 7206 NRP 7209 -
Global Neutral Balanced

h NCM GROWTH & INCOME PORTFOLIO NRP 7300 NRP 7301 NRP 7306 NRP 7309 :
Global Equity Balanced

NCM ALTERNATIVE FUNDS F A - - -
NCM CANADIAN ENHANCED EQUITY FUND NRP 5100 NRP 5101 ) ) )

Alternative Equity Focused

MINIMUM INVESTMENT Initial: $5000, Subsequent: $100
Z SERIES Initial: See Fund Basics for minimums, Maximum: $1M, Subsequent: $100

T Formerly known as NCM Norrep Fund

NCM Asset Management Ltd.

1850-333 7th Avenue SW., Calgary, AB T2P 271 | 310-99 Yorkville Avenue, Toronto, ON M5R 3K5
Main: (403) 531-2650 | Fax: (403) 508-6120 | info@ncminvestments.com | ncminvestments.com



https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Core-Canadian-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Core-Global-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Core-International-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Income-Growth-Class-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Global-Income-Growth-Class-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Dividend-Champions-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Small-Companies-Class-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Conservative-Income-Portfolio-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Balanced-Income-Portfolio-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Growth-Income-Portfolio-Monthly-Summary.pdf
https://www.ncminvestments.com/media/Monthly-Fund-Summaries/NCM-Canadian-Enhanced-Equity-Monthly-Summary.pdf
https://www.ncminvestments.com/en

NCM

NCM Asset Management Ltd.

1850-333 7th Avenue SW., Calgary, AB T2P 2Z1 | 310-99 Yorkville Avenue, Toronto, ON M5R 3K5
info@ncminvestments.com | client services: (877) 531-9355 | toll-free: (877) 431-1407

ncminvestments.com



https://www.ncminvestments.com/en
https://www.ncminvestments.com/en
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